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BEYOND THE CRISIS

First International Conference in Political Economy,
Crete, 10 -12 September 2010

The global economic crisist he wor | d 0 h o wNaples andAnkaea.ntés to de

has now entered what is ar- Keynesi ané. S oheldwahteereversityof t h e

guably its third phase. Follow- global economy going followingCrete in Rethymnon,

ing the acute financial crisis ofthe crisis, and what are the Crete, Greece, betweenlO

September 2008 and the en- reactions to the crisis both -12 of September 2010 .

suing economic depression, intellectually and in material The Conference will be open

we are now experiencing the developments? And, chiefly,for interventions across all

debt crisis stage where whole what are the alternatives open- areas of political economy

nations face the threat of ing up before us? even though the crisis and its
aftermath are its focus. The

e indications so far point to a

successful, fruitful and over-
subscribed evenilony
Lawson, Gerald Epstein
andJayati Ghosh have al-
ready accepted our invita-
tions to serve as keynote
participants. Participation of
IIPPE Working Groups will be
prominent.

CIVITAS RETHYNNS -

JUST TO REMIND YOU

The deadline for submis-

sion of both abstracts of
papers and proposals for
panels is the 31st of

March (submissions should
be sent toiippe@soas.ac.)k
Early submissions, even if only
provisional, are essential both
to avoid disappointment and
to help in the appropriate
allocation of papers to desig-
nated panels and streams that
will themselves be strength-

bankruptcy (with Greece cur-
rently at the forefront follow-
ing the troubles of Iceland, that the First International

These are the main questions

Ireland and Dubai among Conference in Political
other countries) and the EU Economy co-organised by
project facing its toughest the International Initiative
challenge yet. At the same for Promoting Political
time, neocliberalism is losing Economy ( www.iippe.orq
(or has already lost) much of and theGreek Scientific

its confidence, with Keynes, Association of Political
Minsky and Marx gaining cur- Economy will address, follow- ened through solicited contri-
rency, and Richard Posner,ing the three previous highly  putions and the plenaries.
leading Chicago proponent of successful IIPPE annual interna- Local Organising
the economics of law, telling tional workshops in Crete, Committee


http://www.iippe.org/
mailto:iippe@soas.ac.uk
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www.assoeconomiepolitique.org

IPPE

TAKING POLITICAL ECONOMY FORWARD IN
FRANCE

Launch of the French Association of Political Economy

The launch of the French Association of Polit-F-Andr ® Or | ®an,
cal Economy (FAPE) Association Francaise nomic reflection has progressively shut its
d6Economi e P-oih Parid apuhe déwh Br&und dogmatic propositions and met
17" December 2009 is the latest important ods. We believe that the absolute hegemony
initiative for the promotion and development the neoclassical approach over the resea
of political economy. FAPE joins the likes ofand teaching institutions in our country is 4
the Greek Scientific Association of Politicalobstacle that has to be fought because it lea
Economyd launched in December 2008in a to a dangerous impoverishment of the ec
growing international network with close asso- nomic discourse, as illustrated by the curre
ciations with IIPPE. economic crisis®o. He
of [neoclassical] economists has been brou
The launch of FAPE attracted more than 12Qo light by the crisis. Their inability not only t
participants from across a spectrum of disci-anticipate the crisis but also simply to considg
plines and approaches to political economyit as plausible is for us the direct conseque
including posKeynesian, regulationist, conven-of this hegemony. Such a failure shows h
tionalist, institutionalist, Marxist and Austrianmu c h our community
schools. The launch also attracted several colebvious that we will not avoid a reflection o
leagues working within mainstream ap-t he rol e of our disc
proaches. for the community of economists to thin
about its social role. It is a mechanism t
Despite the obvious flaws in mainstream eco+enders visible the vested interests which t
nomics that have been clearly illuminated byo manipulate it. The FAPE will promote plurg
the recent economic crisis, the dominance ofism towards three directions: pluralism of i
autistic mainstream economics persists withirtellectual approaches, pluralism of viewpoi
French academic institutions both in terms ofand pl ural i sm of di s
curriculum and career development of aca-FAPE is to bear upon the institutional evolll-
demic staff. Promotion and recruitment are tions of both economic research and teachi
based on a narrow evaluation of publicationgowards pluralism. To do so, it has to be
with a bias in favour of American neoclassicatredible actor by representing and federati
publications and strongly against ABnglish the main trends of thought in the communit
and heterodox journals. The material and symof economi sts. 6
bolic rewards are thus concentrated on an FAPE will hold its first symposium
ever more limited group. Whatever the social Lille in December 2010. In the meantime, fi
process by which a sglfr oc | ai me d wborkihgigtowp®arelstarsng to prepare altern
been able to become judge and jury, and tdive propositions on different themes such
accumulate so much money and control, in aeaching, careers, evaluation, journal ranki
professional community where relative equalityetc. FAPE members are also looking forwg
and collegiality has prevailed until recently, it iso developing links with other political eco
a fact that more and more colleagues are be-omy associations around the world.
coming conscious of and opposed to this mo-
nopolisation of a coterie on a whole profes- Bruno Tinel
sion.

Headed by André Orléan, FAPE intends to be a
collective entity devoted to the promotion of

pluralism in economics. Indeed, intellectually
opertminded debates in the profession are
necessary for collective thinking. According to

IN BRIEF
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0 From Econo nRLU-go PRESS I?/Iilr:oislfirfl%re(\j/ciftgg:d gm%k’an-lc;oin
Imperialism to Toporowski. This broad range o

1l e akonomi oo yGlies e s e e
wins the Isaac and pertise of the selected referee. |
Tamara Deutscher DISCOUNTS OF Finanoalsation Working Grocp. |
Memorial Prize for 4O%OR MORE ON t':]oedsoev;/iglsoad the first five papers in:
2009 L I

We are pleasgd to announce that SELECTED TITLES Readg]rigs:_slz_[nodn the :
Ez%ﬁkf:gmrg:s -Irn;‘genilsir?tir:ZPluto Press offer IIPPE members discounts oPeveIoping Countries |

Bo(tjmdt:;]lrless b_etlvvcsae_n ECOﬂbomIBCS4O% or more on selected titles. This includes allhe IIPPE Financialisation Group is ajso
and other soclal SCIences, By B¢ in the 1IPPE series and other titles in politPleased to announce the launch of ifs
Fine and Dimitris Milonakis, has., economy. Reading List on the Crisis and Develo

been awarded the Isaac an S : ; ; ing Countries.
. . “The promotion is being launched with the inclu-_= Lo .
Tamara Deutscher Memorial Prize P g .:\lhls reading list aims at offering a com-

for 2009. This news follows the S|on.of the following 10 titles: Theories of Soci rehensive overview of the literature o
Capital, No Way to Run an Economy, Thg. ; ; ) ; i )
X Credit Crunch, Global Political Economy, The&g|gpi d - i T
Gunnar Myrdal Prize for 2009 for . . eloping and emerging countries. 10
their book F Political E World Bank, Tax Justice, Basic Income, Let The#istinguish from already existing sourcés
e:Er 00K, .ro.mM or|]|%a hcor;om.y IEat Junk, Economics Transformed, and Inequaliyinformation, it exclusively focuses op
to Economics: Method, the Social, |41 Giobal Economic Crisis. academic literature, both mainstrea
and the Historical in the Evolution o)+ press will add more titles to the offer listand heterodox, and contains short crit
of Economic Theory, in the last, monthly basis. We look forward to the ad-¢@! summaries of the papers included. An
issue of IIPPE in Brief. The authora ition of the 5th edi E]i‘ialoliﬁt ofdar]oundlv?(f)l feferances api
will deliver the Memorial Lecture near future een compiled, part of which has be
i i iali - . ) . . supplemented with critical comments.
at the Historical Materialism Con- 1, "\ie\y pooks included in the offer go tog pr) ili neny
ference at School of Oriental and a o facilitate searches and location of
African Studies. London. in NO_WWW_-_D|UtObOOkS-Com/DerO-aSp Visit relevant articles, the articles are suff
' o www.iippe.org for the promotion code divided into five categories: Regiongl
vember 2010. Details of these

. . Studies, Empirical Literature, Theoretical
books, together with discount for Financialisation Literature and Outlook/Policy Notesh
IIPPE members on both of them . . This list is conceived as an -going
can be found at http:// WOI"klng paper series project. In order to expand on this initial
www.iippe.org reading list, the contribution of all meml

. e . ers of the IIPPE Financialisation Group,
IIPPE Financialisation Group is pleased d others, is encouraged. The ideais

nnounce its Working Paper Seri-es-on politicz_aE post articles, which have been read lly
conomy and heterodox research in finance. Thigiembers and are not on the reading list
) . X orking paper series aims at offering Ph.D stuet, on the IIPPE Financialisation Google
tshe §(a|r|gs b.y Eeg Fine, 'Ir']heor:BeshO ents and young researchers the possibility tgroup website. Ideally this would be wit
Social Capital: Researchers Behgys o iheir papers reviewed by two academics small critical comment and a propos
ing Badly.For details, visit, http:// are working in their field of research. Subclassification to build on the informa-

www.iippe.org mission of work on all aspects of heterodoxy andional content of the reading list. Eithet

If any IIPPE member would like Q@nance is encouraged, with a special but not ex® °" Nina will then add the reference t
review this book and help to pro- f

. . . ding list, which will thus hopeful
g . clusive focus on developing and emerging coufts "2 .
mote the series by doing so, pleasge 'ynon submission tﬂeg aper will bg agsesse pand to a comprehensive resource Ci,]
contact iippe@soas.ac.uk, preferg; - P ' pap international financial crisis and dg-

i .~ = Dy two referees, one senior and one junior acaye|opina/emerging countries.
bly but not necessanly_ nor_nlnatmgjemic, according to the topic of research at hand. Ping ana |
ajogrnal that you h"f‘ve in mind. If the paper is accepted, it will b& after neces- Please visit http://www.iippe.org/wiki
This book, is available at a hug§ary revisions published as IIPPE Financialisati¢tinancialisation_Working_Group t

discount of 40% to IIPPE member\ﬁorking paper series. This process should givgownload the Reading List

as are a number of other book oung researchers the chance to get feedback off Post an article on the reading lisf

from Pluto as a result of a genery L oir work in additio ﬁlont t%Jo gotﬁn@qelll@so%s.@c&n@ rl Vi
i !ak 2@ |

ously - negotiated degl betWeer?nake their work available to a broader audience. = 5085.8C.1k
IIPPE and our publishers.

Vis : ; ; ; . .. |
www.iippe.org for details. Eonfirmed senior academics currently mcludeVISIt WWW.IIppe.Org,

- e - - - e e O O T S S S S S B B B B B B B B B B B O S e e e .

We are also delighted to an- he
nounce the launch of the IIPP
Book Series with Pluto Press, Wiﬂ)e
the publication of the first book in


http://www.plutobooks.com/promo.asp
mailto:ak82@soas.ac.uk

Papua New Guinea

troops on patral in
Bougainville

PROBI NG 6BLOOD AND FI

A Political -Economic History of the Bougainville Conflict

Bougainville, the site of a decade long civil warthis complex power sharing arrangement hg
is an autonomous province of Papua Newnever found adequate expression in the n
Guinea (PNG). It forms the northern mosttip t i onds constitution
of the Solomon Islands archipelago. Bougaingovernment.
villebds rich soci al hln thet Panguna regiorn of Bodgsinvilbe atloe knfg
28, 000 year s, nevert hmal paver, villaigarss wiefdedopdoeed a disef
lever for community leaders to extract benefits
from the mineds oper
Limited (BCL). With around one billion US
dollars invested in Panguna and the surrou
ing regions, BCLOs
to adapt to the power reality in Bougainville
and work with community leaders to shape th
operation in a way that saw greater returns t(
the landowning villa
beer 6, compared to t
share of revenues).
Not only did this entail that more compensa;
tion/rent was distributed to the landowning
vill ages affected by
stance also meant that local communities b
started with an extended period of colonial came more rapidly absorbed in petty commod
rule, following the Angl€serman Declaration ity production, trade and wagkabour during
of 1886. It was administered as part of Germanthe 1970s and 1980s.
New Guinea. Nevertheless, this process was mediate
The Australian governmerd eager to consoli- through local kinship structures, which remai
date its northern approached militarily seized one of the central organising principles fa
Bougainville in 1914. With the exception of a rural villages in PNG. Senior clamates, there-
brief, traumatic period of Japanese administraf or e, were better po
tion during WWII, Bougainville remained un- share of arable land, compensation/rents, a
der Australian trusteeship until 1975, when small business opportunities opened up by ce
PNG achieved independence. tral Bougainvilleds
Forming part of the North Solomons Province owing to an intensive process of material a
(as it was then known), Bougainville assumedultural change during the pestar period, the
disproportionate geopolitical significance for pursuit of wealth in its general form (i.e
the independent PNG state owing to a sizeablemoney) was no longer subject to customa
copper and gold mine in the Panguna region ofobligations of reciprocity and balance, it cou
Bougainvilleds Cr own mwifuealiodviduBl actunelationsthaiegieb.
gan operating in 1972. The Panguna mine waBor a generation of Bougainvillean youth co
the principal source of the national govern- ing to age in the 19808 whose dreams and
ment 6s internal r e v e n hopes were firmly hooked to market succeds
Complicating the st atuménploymehtnlandléessness antd crima beaa
essential resource was the peculiar form of palpable realities. However, the dispossess
political rul e whi ch ana disenfranchised aneémbers: of this fgend
colonial history. While the Australian govern- tion found a voice in a number of radicalise
ment constructed a substantive bureaucratic young leaders from the mine area of Bougai
apparatus, overseen by an elected parliamentyille, where the peculiar antagonisms of capit
rule in PNGG&6s rural ast deelspmenehadabeen feldmodt acutelye |
the hands of customary institutions. However, (Continued on pags)
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Two of the most outspoken leaders, Francis lives.

Ona and his cousin Perpetua Serero, decriedExplanations of the conflict aboung
t he greed of 6tr adi t {(udfortanbtely | aigindll empidcsld researc
businessmen, foreign capitalists, the miningloes not!); some identify greed, others grie
company and the national government. Theirance, then the eclectic enters, perhaps it wa
solution? Evict the latter parties from Bougain- greed and grievance!

ville, peacefully if possible, violently if necesVery little has been said about the relations ¢
sary. capitalism, their peculiar historical fusion wit
During November 1988, after the former t he o6t raditi onal & st
strategy had proven fruitless, the latter option cific form of political rule that has evolved
was deployed. The Panguna mine was closedpon this foundation and the opportunities
through a campaign of industrial sabotage. Irthis process as a whole opened up for a cl
early 1989 the Bougainville Revolutionaryof dispossessed youth to intervene political
Army was formed, secession from PNG was in their historical situation.

now the instrument t hNooaregpiobinghguestibns directed toveatts
aims were to be fulfilled. the powerful. What concrete role does state
The PNG government initially responded with terror play in administering the power shar
offers of increased benefits. However, the na-ing arrangement between formal and inform
tionds precari ous f i sacttetities sni RNG?a Whab were thh @aute
bined with the hawkish lobbying of efforts of valorisation cycles which drove mining capit
BCL and the Australian government, provedt o pl ay an i nti mate
too great a force and a countdnsurgency | ence? How can Austr
campaign was initiated. est in PNG be properly understood withou
It was a desperately brutal affair. The Papuaesorting to economic reductionism or attrib-
New Guinea Defence Force cleared villages inuting geopolitics autonomy?

the BRAOGs heartl and tAea restltdhissas episdde like neabhyepbli
support. Assault rifles, 81mm calibre mortars cal conflicts, remains profoundly misunde
and Australian supplied helicopters rigged withstood. This is not only a great tragedy in it
machine guns and grenade launchers were emself, it is also a loss for contemporary co
ployed to assault mine communities. Trauma-munities attempting to secure a more peacg
tised villagers were placed in detention cen-ful future in the face of social condition
tres, while dozens of young men were tor- analogous to those which provoked the Bo
tured and executed on the slightest suspiciongainville conflict.

of BRA involvement. To add to the suffering,

Bougainville was military blockaded, not even

medi cal aid was all owed through Kristian lassleti s
beleaguered population.

Fuelling the hostilities was thelandestine mili-

tary supporof the Australian government, sup-

plemented by thedirect logistical suppart

BCL. Here Australi ads Futlierréatimygi ¢ aim to re
credible middlep o wer who ©O6punches above its
weightd, coincided withsthettheeds @©F0RAW)sSt
mining capital which was inextricably bound to Mines: The Bougainville Crisis, 1988 6 ,
this unstable region of PNG through a large Jackson, R., Murphy, E., and Poynting, S.
investment that remained to be fully valorised. (eds.),Contemporary State Terrorism: Theor
As the conflict generalised across the island inand Practic@xford: Routledge.

1990, pregovernment paramilitaries formed,

led by local businessmen and former provincialL ass| et t, K. (2010)
politicians. A complex hotchpotch of loyalties sponsibility: The Bougainville Conflict and th
developed across the island, leading to aLi mi t s of Cor por laboer,
bloody and protracted conflict that formally Capital & Socie®3(1), Forthcoming.

ended in 1998, at the cost of around 10,000

ITPPE IN BRIEF
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4 WORKING GROUPS PAGE AN
Workg Groupo o e b2 rganised by IRPE workingdouss 29 el e colaborato gl S

the working groups is to facili-
tate discussion and collaboration
in order to strengthen and fur-
ther the development of political
economy. We currently have
working groups organised
around 17 topics (see box below : iippe@soas.ac.uk
for a full list of the WGs as well A number of working groups are
as contact details for each). IIPP%
working groups are at various
stages of development with each
running itself subject to con-
forming to broader IIPPE aims.
So far, activities that have been

roups include workshops, panels . S .
gt c%nferences onIinep dgbatesoms'de the initiative. Those inter

and exchange of literature ang ested in this should contact ind

other resources. The [IPPE work-vIdual worklnlg groups or,thfo
ing groups have brought together.mtOre tg((ejne_ra ertltqumes, 0S|
researchers from across disci-'Meresteéd in - seting up  new

plines, institutions and countries.9"0UPS please contac g

> ”

lanning working paper series and \Ot€ that, whilst the IIPP.E/.eb-.
g g pap site is already available, it is still

ther collaborative work.IIPPE is A i ;
under construction and is being

looking to expand the diversity P
and scope of the working groups, mod|f|ed In response to the rap-
and we welcome suggestions anddly evolving expansion of lIPPE

offers to organise new working 2CtVIY-

Current Working Groups

Agrarian Change D. Johnstondj3@soas.ac.jk

Beyond Developmental State J. Saraswati.$araswati@qgmul.ac.yk

Commodity Studies S. Newmandswg@soas.ac.yk

Financialisation A. Kaltenbrunner §k82@soas.ac.)& J. Michellj¢.michell@soas.ac.pk
Heterodoxy J. Toporowski f29@soas.ac.9)k

International Financial Institutions E. van Waeyenberge(sa@btinternet.com

International Political Economy S. Ashmansgmantha.asham@uwits.ay.za

Marxist Political Economy G.H. Gimm ghgimm@gmail.com

MineralsEnergy Complex Comparativendustrialisation N. PonsVignon (Nicolas.Pond/ignon@wits.ac.3a& L. Takal&Greenish
(lottatakala@hotmail.coin

Neoliberalism A. SaadFilho @s59@soas.ac.)i& K. Birch(kean.birch@Ilbss.gla.acjuk

Political Economy of Conflict and Violence C. Cramer £clO@soas.ac.yk

Political Economy of Institutions D. Milonakis fhilonakis@econ.soc.uoc)g& D. Ankarloo
(Daniel.Ankarloo@mah.3e

Political Economy of Work A. Brown (A.Brown@lubs.leeds.ac.Ji& D. Spencerdas@lubs.leeds.ac)uk

Privatisation K. Baylisskb6@soas.ac.jk

Social Capital A. Christoforou (@simina@aueb.pr

Socialism A. Campbell §l@economics.utah.ej@. Lambrinidisgeolabros@yahoo.yr

Transition as Development J. Marangosi{arangos@econ.soc.uoc)gr

Featured Working Group: Beyond the Developmental State l

In the wake of the global financial crisisWith a cohort of researchers investigating agressive governments, NGOs and internatic!nal
issues and considerations surrounding thevide-range of casspecific studies cutting organizations that are looking for an analyfical
role of the state in directing economic de- across a variety of sectors and nations, thand policy framework for making industgial
velopment have again come to the fore inworking group is generating a number ofpolicy, in particular in the wake of the global
both the developed and developing worldsresearch and discussion papers detailing therisis. |
However, the underlying, if unintended,economic and political interests behind thelf you would like to be involved with this
lesson drawn from the only significant bodyform and content of specific state interven-working group and/or require more informa-
of recent work on successful state interven-tions and exploring why ostensibly similation on the book, please contact us [at

tion & the developmental state school basedypes of interventions can engender radiiippe@soas.ac.uk . I
on East Asian industrializatiénis that such cally different developmental outcomes.

stateled success was contingent on a preThe current emphasis of the working groupJyoti Saraswati |
globalized world economy, the wider geo-is in finalizing an edited collection of mem- I

politics of the Cold War, authoritarian ber s & r Beyorda thec Developmental

governments and submissive, homogenoustate: Crisis, Nioeralism and Industrial Poli@®¥ease contact individual working |
societies. into the 21 Century(eds. Ben Fine, Jyoti . .
Drawi ng upon me mb er SafaswatieandeDanieta Tavasdiflee tdBbe -group coordinators for more informa
yond the Developmental State Workingcompleted later this yearThe book will be tion on specific working group activil
Group is actively engaged in overcomingf significant interest for students, scholars.

this impasse which it deems more analyticand practitioners in the fields of develop-ti€S and events !

\, and intellectual than empirical and concretement and political economy, as well as pro- /

~ &
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